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From the President
Dear Brothers and Friends of lowa Xi,

Reflecting on last year, | am inspired by the remarkable strides we have made since the lowa Xi Foundation
was established in 2021. The birth of the Foundation began with one brother, Jim Victor ’69. His estate gift to
lowa Xi of $1.2 million created a unique opportunity for transformational change of our lowa Xi brotherhood.
Part of that change was creating the lowa Xi Foundation.

You are part of that change. While the Victor gift provided the opportunity, it is your engagement and your
donations of time, talents, and resources that are transforming how lowa Xi accomplishes our Fraternity’s
mission, “To actively develop men to be effective servant leaders who passionately serve society,
Fraternity, and God.”

In the last year, the lowa Xi Foundation board adopted this as our
mission statement: “To foster academic excellence, leadership
development, and community service among the collegiate and
alumni brothers of the lowa Xi Chapter of Phi Kappa Theta.
Through grants, scholarships, education, mentoring, coaching,
philanthropy, and volunteerism, we empower our members to
become ethical leaders and impactful contributors to society.”

The highlights in this annual report will give you a sense of how we
help brothers achieve academic success, develop them as servant
leaders, and create opportunities for them to make positive impacts i Witker 69 presents Caivin Dowia 27 math oS30
in our communities and society. Puserinipmesrmar by bl

| will add that the Foundation’s accomplishments are a testament to the strength of the shared vision and
collaboration across all four lowa Xi entities — Undergraduate Chapter, Alumni Chapter, Building Corporation,
and Foundation.

Coincidentally, the national Fraternity updated its vision statement last year to, “Phi Kappa Theta makes a
difference in the lives of all members so that they become lifelong servant leaders, making a positive
impact in society.” lowa Xi’s transformational vision complements it nicely.

Please contact me if you have questions, suggestions, or would like to donate or volunteer.

Thank you for being an integral part of our mission

and vision in developing servant leaders. Eiﬁﬂm
rF:.-. 'E!

Fraternally,
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Greg Stolp 84
lowa Xi Foundation President |

stolpgd@agmail.com or greg.stolp@pktalumni.com
Mobile: 703.994.2276 (call or text)
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2025 in Review

Scholarships and Academic Support

o Awarded eight Richard Concannon scholarships for a total
of $4,000 ($500 each). This was the most Concannon
scholarships awarded in a single year. The scholarship is
$500 each to the Active brother and Associate Member
with the highest GPA for a semester. In Fall 2024, there
was a 4-way tie for Actives and a 2-way tie for AMs. All six
men had 4.0 GPAs. The eight 2025 recipients were Jack
Breitbach '25, Ryan Ellsworth 24, Joseph Hager '26,
Josiah Johnson '24, Niel Prange '25, Aiden Krawchuk '27,
Calvin Davis '27, and Jude Skinner ’28.

o Presented the Michael Fahning servant leadership
scholarship in the amount of $1,000 to Dylan Carney ’28.

Eric Van Gorp "0l and Michael Fahning "86 present

Dylan Carney 28 with his certificate in recognition of the Michael
“Dayton” Fahning Scholarship for servant leadership

Support to lowa Xi

¢ Funded recognition dinners for
graduating seniors at the end of Spring and
Fall semesters.

e Funded $7,600 in communications,
fundraising, and administrative shared
services for lowa Xi alumni

Leadership Development
e Awarded a grant of $2,500 to the Phi Kappa Theta National Foundation to support the annual national
Officers Academy for new undergraduate officers.
e Provided travel stipends to collegiate and alumni brothers from lowa Xi to attend national Fraternity
leadership events and the Biennial Convention held in New Orleans.

Support to Philanthropies
e Donated $2,500 to the lowa Special Olympics.
e Donated $1,500 to the Children’s Miracle Network Hospitals.

Stewardship
e Investments at year end were $1.06 million. The market values of the four named funds were:

Jim Victor Endowment Fund $886,437
Greg Stein Endowment Fund $70,238
Michael “Dayton” Fahning Scholarship Fund $49,700
Richard Concannon Scholarship Fund $51,178

e Net return on investments was 14.4%; it was the best year since we started investing with Morgan
Stanley in 2022. The Foundation’s average annual return since inception is 5.4%

e The board revised its Investment Policy Statement (IPS) to increase investment performance. Key
changes included increasing the target net return from 5.0% to 6.5%, increasing the investment horizon
to decades, increasing investments in equities and alternative asset classes, and decreasing
investments in cash and fixed income/preferred asset classes.
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Governance

e Approved a spending policy, which included withdrawing our first operating budget of $30,000 from the
investment account. It was used to disburse grants, scholarships, and donations to philanthropies. We
ended the year with $8,500 that will be carried over to 2026 for deferred initiatives.

o Approved revisions to the Foundation Bylaws

e Approved a joint policy on reimbursing penalty fees for breaking ISU dorm contracts; the Foundation will
fund 1/3 of the fees.

e Approved an operating budget of $34,000 for 2026. It represented 3.1% of our investment at year end.
Our spending policy range for operating budgets is 3-5% of the Morgan Stanley market value at year end.

2025 Financial Report

Statement of Financial Position 2026 Foundation
12/31/2025 Operating Budget

ASSETS Grants — 1A Xi $14,400
Cash - Checking $12,271.33 Grants - Philanthropies $4,000
Cash - Money Market $11,128.91 Scho'la'rsh|p.s $4,000
Investments - Morgan Stanley $1,059,485.20 étjar:;nelztéaif/li\;eg%?s;am $10,100
Active Assets - Morgan Stanley $0.00 .
lowa Xi Chapter Endowment (National Foundation) Not Available # and Campaign %
TOTAL ASSETS $1,082,885.44 ’
LIABILITIES AND NET ASSETS
TOTAL LIABILITIES $0.00
Net Assets by Fund:
Restricted (Jim Victor Endowment) $886,437.44
Restricted (Greg Stein Fund) $70,237.84
Restricted (MDF Scholarship Fund) $49,700.27
Restricted (Concannon Endowment) $51,178.11
Unrestricted Endowment Funds $1,931.54
Restricted (lowa Xi Chapter Endowment) Not Available #
Unrestricted Operating Funds $23,400.24
TOTAL NET ASSETS $1,082,885.44
TOTAL LIABILITIES & NET ASSETS $1,082,885.44
# The national Phi Kappa Theta Foundation is in the process of compiling statements of
investor accounts for 2024 and 2025. The lowa Xi Foundation reports the balance of the
lowa Xi Chapter Fund maintained by the national Foundation as an informational item.

ITD - Inception To Date

lowa Xi Foundation Investment Performance

B Return (net of fees) IPS Target Benchmark (MSCI AC World Net)
30.00% 24.42% 19.90% 21.09% 21.59%
20.00% 13.75% 14.41% . 11.76%
10.00% 5.00% 3.70% 182%  0.80% . 0.80% 5-40%
0.00% ] 5.00% —.00% 6.50% ~6.50% 6.50% 6.50%

-10.00%
-20.00% -12.00%
-30.00% -18.36%

2022 2023 2024 2025 2026 YTD ITD Ave Annual ROI

ITD




lowa Xi Foundation
2025 Uses of Funds - $44,246.42

Transferred to Investments, -

6,977.87, -16%
> ’ _\ Funds on Hand - Ending, 3
$12,271.23,-28%

Graduating Senior Dinners, -$823.35, -2%

Transferred to Reserves, -

\ Fahning Scholarship, -$1,000.00, -2%
$3,500.00, -8% -

Shared Services, \ Concannon Scholarships, -$4,000.00, -9%
-$7,648.57, -

17%

lowa Xi Foundation
2025 Sources of Funds - $44,246.42

Funds on Hand - Beginning,

/ $2,739.80, 6%

Interest Income $318.92, 1%

\ . Donations - Victor Fund,
$2,074.60, 5%

Transferred from \ Donations - Stein Fund,

Investments, $2,112.00, 5%
$30,000.00, 68%

\ Donations - Fahning Fund,
$3,721.20, 8%

Donations - Concannon Fund,
$1,625.00, 3%

Donations - Unrestricted,
$1,654.90, 4%




